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Inrestment Securities! w
t0 Exchance Place. Th one. Uroad 4S61-- .

convenient method ofFOR Odd Lots or
Stocks, send for Booklet

ftyrtsborne jV cabia
U ember $ K. T. Stock Kscktnn

1 WALL STREET TEL. 4JW RECTOR

Spicer Manufacturing
Singer Manufacturing
American Typefounders

FREDERIC H. HATCH &, CO.
Phono Iteclor Wlf). it Ilroadnay, New Vork.

FrU at telephone to UoMon,

LIBERTY BONDS
BOUGHT FOR CASH
All Issues and Denominations

Bought at Stock Exchange Pricoj
DIDRICHSEN & CO.

Tl. John 31 T ( 31 IMnr St , N. V.

XJTICI5.
OKKll'K OF

THE CMOS THUf.T tOMPANV or
l'lTTMJftttill. TKLTKB.

I'rnnt) Iranui.Ifotlre lu Holder- - of Nf orU Milpluilld
Inr f'oriionitliin l'lrt ltn,ii.n.H 'ii.lrti.
J ear I'he I'rr tent. Mnklng (iold
lloncli, ,iHlril N'oicmber 1, lUlti. due

otmbrr 1. 1D4R.
Pursuant tu Section 1 of Artlcl Kour of

ino jiorigaco or tno .New York Shlpbulld- -
tiuriMjiniion 10 in union rru.t comDany of lMltLurzh. Trnit,, .Ini.rf Vn

vcmbijr 1. 1316. necurlnit Ita ririt Mort-gsg- a
Thirty-Yea- r Flo ivr r,.nt. sinkin.

Fund OolJ Uondi, the undertlened TruitM
irrcoy eivcs notice tnat tno bomu of tucti

! Till urch5-- d by th Tru-te- e fortlia Slnklne Fund HroUud In al,l mort-cas-

to an amount sudlclont to exhauitpn Hundrtil Klshty-xve- n Thousand Flva
llunared' 1 1;, JOUi. beinB the moneys now
held by It in such .sinking Fund. Tinnertoy luviica rrom theonr for tho s.ils to It on NOVKMHCH
is. 1J18. of nuth bonda .j provided In

jiuuK.fie, nurn oners sniip in escncasa M for ul) or any tmrt of th bonds o
offertd Tho ;ow.st offers to the aecre-sat- e

amount not cxeeedliiB nn amount auffl-cle-

a nearly as may b to oxhamt uch
lUOneVH now hrlrl In thn Sinking I'unH
be accepted, pruvlded that Hie Drlce orpucrs accepieii win in no event exceed, inaddition to accrued Interest, one hundredtwo and one-hal- f per centum (102H).As soon ui may be. on or after .NovemberII. U18. tho undersigned .Trustee willnotify bondholders vhua. offers are ac-
cepted, no that delivery of the b&ndi
covered by such acceptance may be madeto tho Trustee at Its office' In i'lttuburgn,
I'enni)lanl.i. on November 25. 1918.

All offers must bo In wrltlne, be enclosed
in sealed envelopes, stato tha number or
numbers of the bonds offered, and namethe price or prices at whitli the tame are
offered

All offers must be received at the officeot the Trustee on or before noon of No-
vember 18. 1H

THE rs'l')' TltL'ST roilPAXT
OF l'lTTSItFIKlH. TRV8TKE..

Plttsburcli, I'a . Noiember 1, 1919.

TODD MlllrV Oltl'lllt ATION
0 e.ir II', (iiimrtlble l.nld Notes.

MINIUM! FI ND Miril'K.
Nollco Is hereby Knen. pursuant to th

frovlslons u Hection 4. Artlrlo uf theof Trust under which tho abovoNotej were l.sunl. that the mini now In
hand, together with the sum to be paid
Into the Sinking Fund on December 1,
3918. amounts to Klght hundred twenty-tigh- t

thousand two hundred twenty-flt- e

unit i8! ::3 71) Dollars.
nealed uffeia for tltn sal, uf N'otes at n

price not exceeding arcrued Interest aniliOT'i of the fmo amount thereof ulll ho
received by. tho undersigned t any time

twelve ii!) o'clock noon Decembernt No ; Wall Htreet. New Vnrl,iU0,
rity, or Nn. 177 Montague Ktrcet, Ilrpoklyn.
Kew York

Unless oihernlse stated offers may be ac-
cepted pro ram Offers. liniild h marked"Tender of T"dd Shipyards Corporation
Jfotes." Payment for nccepted offers villbe made December isth, 1918, at nur office,t Wall Street New York, after which dateInterest on ac. epted notes will rease.

JIltnoKI.YN Tltl'ST COM I'A NV.
Trustee uniler Indenture of Trust.Dated, V w York. Nov. 11, 191S.

t i in: noi.i)i:ns of
Combustion Engineering Corporation

Twent)-ra- r fi'J Drlirnliirn Honda, datedApril I. 1011.
Heslei! offers Inr the s.ib, of sufficient oftho nbne Meiiliolied bonds lo the .sinking

Fund to cxliau.t the sum of K'O.cioi) will he
received ai lhe Trust Department of theundeialgned up in 1 o'clock p. M onWednesday. Nm 191S lion, Is acceptedwill bo pniil for on Saturday. November 2.1.
J918. and interest on accented bonds willcesse on sin h dale

Tha Trusies reserves tho rittht to rejectny and all offers or to accept any offersIn whole, or In part

ay H. v. wiLso.v. Jr.. Vic(i'rnicnt.

READJUSTMENT TO PEACE
RULES SECURITY TRADING

Reduced Federal Taxation a Helpful Factor Sus-
tained Demand for Good Bonds. Makes Itself

Felt Future Outlook Is Good.

ITr WILLIAM JUSTUS 1KMES
Almost without knowing It the coun-

try ls forming Itself Into a peace Indus-
tries board, with the Idea of Rifcguard-In- g

American business against tho vicis-
situdes of tho readjustment period.

Kmploycrg are having; tho tlmo of
their lives In malting wage earners
realize that J70 a week with pay and
a half for overtime In not the normal
wngo for partially skilled labor In peace
times. With labor keyed up to tho high
pay of rush work. It Is becoming nec-
essary for tho (.lovernmcnt to regulate
the cancellation of war contracts, .so as
to release only the number of workers
who can be quickly employed In pro-
ductive pursuits.

This Is a difficult task, but It offers
the only solution of tho problem In-
volved In returning a multitude of wato
earners to tho places they filled be-
fore the war emergency made It neces-
sary for the country to speed up Its
hiigo military machine.

This work of reorganizing American
Industry from n wnr basis to the level
ot peace times will be largely directed
by the 200 or 300 SI a year men whom
tho Government Is releasing from their
extraordinary Washington service. Every
belligerent country has a similar prob-
lem to solve, but the process hero will
bo more difficult than It Is In Great
iirltaln becausa of the unprecedented
expansion and the high tension of
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placing of the undcrwrltlnga vlsm gained such llussia.Is that loans will find Tho dlsturbjnco has created con- -
""uy iimrKci. dltlons which have for

The Public's Attitude. radical element tto Its In- -
Thn imlill nn ,i ""t:iir, aim 11 (lie naiiKcr uriKCH con- -

th a nLr. iLnJ& JT War h39is r,0U8 There plenty of com-- J
iPtf Cl man- - " material t.Vs country,

il t?5 P crap- - with the shifting Industrywith. Exchange re-- ( a pcice basis the situation must
,lwt wouiu watched carefullv.have been a good deal of en- -

thuslasm manifested, the brokers Contlnnlnir Gorernstent Control.
had hundreds of buying orders exe- - Kecommendatlon by pie corn-cut- e.

niltteo the American Cron sipI
With Its depicted clerical force, how- - Institute that the Government contlnus

ever. Wall Street was not a petition to supervise steel
handle the Immense volumo of busl- - tho twrlod when the readjustment

ncss the wire received fmm nut conditions nlnrn win
of clients. Most of the buyers be followed bi
tired, however, when was found that the part of eoiimlttees repre-th- e

exchange had closed nnd that the different .Industries. The War
pool committee not altered Industries will supervise the

Its attitude concerning inadvl;a- - cancellation of contracts of
enlarging the of loans $100,000 more, and

upon speculative made toflnd quick employ- -
caution, how- - ment workers released from the

the time during Industries.
neck developed real and These plans aro. still tentative

all the veiling there was took bape. the Icat Ions tire that
place the wnr order industrial Programme lo developed to as
which led the spectacular advance the "mil the lot unemployment
autumn markets of 13lfi The losses Internal required
then were largely offset by the necessary
advances tho pence Including arrangements benr-th- e

rallrnn.1 securities. on tnc businesst outlook, and show
The Irregular price movement ,,ow' urent lhe '.necessity for

confusion or thought as Just what ke ycllon for np--
the hlstorv the transition Polntmcnt a transl some

period and to "extent would be dttiigned' under-possib- le

for the rountrv's hn.inp In. tnle "l0 conducted
terests to readjust their Great Britain by Ministry of Tie

ccnstiuctlon. Valuably tlmo beenorder things, without derange
ment trade Inbor unrest. That the
strong points situation were
thought have counterbalanced un-
certainties Indicated by the relative
firmness seasoned dividend shares,
which continued good demand.

Hut most encouraging sign was
tho continued absorption of good bonds
by genuine Investors. This Inquiry
nroanencu materially response gen - tbllcthat the of tha semi-annu-

fund will be more a factor
the December maikets this season

than has been tho closing
month any year slnco the world war
began.

High grade bonds are being taken
large and small lots. demand has
not given Wall Street thing llko the
broad markets of 190P, but has re-
sulted the reemployment largo sur-
plus which the public six months

could not Induced part with.
The investment demand for municipal
bonds has carried various Issues
new high price level for the car, with
tho demand sufficiently broad Ir.dl-cat- o

thut new loans of this class will
find a rady market offered
near future.

The Investment Inquiry much
stronger was, with signs that
tho public turning to long term secu-
rities belief that theso securities,
under conditions of world peace, offer
more favorablo opportunities ft-- tho

employment funds
than would temporary put

by municipalities, railroads or Indus-
trial corporations.

lUcduced Taxation.
An Important Influence has been the

decision of Government to abandon
Its orlAnal programme war taxation
and reduco $6,000,000,000 the
nmount ot taxes provided the revenue
hill. downward revision will mean
that the country may telieved tho
burden of paying exorbitant taxes

the iceonstruction period when our
business are laboring ns best they
can their a peace
footing. There will oblectlon
continuing tho loans tho .Mile-"- , which
Secretary MoAdon asserts be not
only a friendly net, but also lsillcy of
"enlightened frclIlHhness.'' Hut thero
every reason to hope that these advances,
will provided through direct loans for
that purpose. Instead of taxing tho poo.
pie to provide a fund out of which
theso advances may made.

Inasmuch ns theso are really
productive Investments which the
Government certain to collect Interest
and ultimately principal, the peopl
shouid not be taxed the
money. the law changed
permit quarttrly payments for profits
and Income taxes ICth day of
March, June, September December,

money murket will protected
from tlyi strain that witnessed
around day.

Through other changes the Treasury
authorities are seeking make the
law acceptable the
time when they sufficiently bur-
dened providing the pressing en-
gagements readjustment period,
Tho revised Treasury figures suggest
that during the seven remaining months

the present fiscal year the tnx
dustry reduced per cent, from
the oilglnal estimates, while only

$l,000.000,000 have
raised through loans.

this way the financial
the principal tnx paying corporations

be and Investment
markets will bo safeguarded from the
disturbance Incident tho flotation
linmenso Government Tha proba

that most of these emneatlons
will bo adopted by the Senate Finance
CommJUee, so that (he revenue, fim jprjji

be altered Important particulars.. All
change lighten

the burden and will far reaching
Influence strengthening the

companies that have been
month.-- ,

accumulating largo tax re-
course to next 3une.
Possibility llnnlf

Tho money market being
safeguardedythrough the efforts

pool prevent
largo expansion Street's

loan account. Frequent conferences be-
tween tho commltteo officers tho
Stock lifcvo resulted

understanding' of which
extremely regulate.

effort has
necessary ctedlts, but

tho which past
has frequently seen during

speculative excitement.
and although

havo cnused the Inclination
most brokers has been support the
commltteo eftbrt keep speculation
within bounds.
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lost, but It would be lrosslble for such
a commission to rendfir an Important
sjrvico to the people 10 It was put to
work nt once under proper auspices.

Knough has happened within the last
few days Vo Indicate tlutt tho problems
of the reconstruction period In some
respects may be qtiito as' perplexing as
were tho difficulties of Jpivparliig the
nation for war at a tlmo when It was
almost Impossible to large

reinvestment quite probable tint the Halted States
would bo' forced to Join ftho list of
belligerent Governments.

It is clear that the Amertcan people
will have to mako Immense fjjrther con-
tributions to war rhacltles.l since the
ending of tho war Inntcad off lessening
tho need for rollefwork has( vastly In-- ci

eased It. The signing of thai' armistice
ndded little to the world's food supplies,
but It brought 200,000,000 rjeoplsi Into
the ranks of those needing assistance.
This ls a work of mercy, and since
the Supremo War Council ati Versailles
pledged necessary assistance for those
In need of food the resources of this
country will bo heavily taxed! lo sitliefy
this demand.

The allied countries will .have diff-
iculty In distributing the food' In time to
save many communities from starvation
nnd the Ills Incident to a long period
of Inadequate nourishment. Besides the
welfare organizations represented by th
United War Work Campaign there axe
uozen of others which will have to
continue their assistance long after
pence has been declared.

This will be a record year for relief
contrimitions by the American people,
who. In addition to providing since
June, 1917, nearly $18,000,000,000 for
l.lbcrty iMnn subscriptions, have given
more generously of their substance than
ever before In the history of . Intelligent
welfare service.

And notwithstanding all these con-
tributions the country possesses nearly
half the world's gold supply and the
deposits of t national banks are sev-
eral billion dollars greater thjn they
were at the tlmo that the Flrst Liberty
Loan offering was made eighteen, months
ago. Thero are Interesting daysw ahead,
and while there nre many uncertain-
ties to reckon with the strong points
In the outlook more than offset the, weak
points.

THE WEEKLY CUEB MARKET.
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16600 Alaska Juneau O M...
i209 Mfg . ,

6S0 Mftr nf
2800 Am Agrl Chtm cx rights.

200 Am pf qx rights
jauo am Jicet sugar

24600 Am Cnn
1820 Am Can pf
6900 Am Car Se Foundry
6900 Am Cotton OH ox dl...200 Am Cotton Oil pf ox dlv.

900 Am Hide A Leather
3100 Am Hide & Leather pf . . .
2000 Am Ico
1000 Am Ico pf
4700 Am International Corp...

16400 Am Linseed Co
6500 Am Linseed Co pf
6400 Am Locomotive

400 Am Locomotive pf
400 Am Molting
400 Am Malt 1st pf ctsofdep

83200 Am Smelt & Hef
100 Am Smelt & Uet pf
400 Am Smelt Sec A

15400 Am Steel Foundries
2100 Am Sugar Kef

100 Am Sugar Kef pf
23700 Am Sumatra Tobacco ...

100 Am Sumatra Tobacco1 pf.
15 Am Tel & Cable

9200 Am Tel & Tel
400 Am Tobacco
200, Am Tobacco pf new

1620 Am Woolen
300 Am Woolen pf

1300 Am Writing Paper pf
2300 Am Zinc, Iad & Smelt..

100 Am Zinc, Lead & Sm pf..
85800 Anaconda Copper

1200 Assets Realization
100 Associated Dry Goods....
700 Associated Oil Co

5200 Atch, Top & Santa Ke.. . .
1700 Atch. Top & Santa Ke pf.

100 Atlanta, Hlrm K Atl
1100 Atlantic Coast Line
9700 Atl. Gulf & W 'I SS

900 Atl. Gulf & W I ti S nf..
142600'Hslilwin locomotive Wks

200 Baldwin Locomo Wks pf.
15100 IlHltlmorc K Ohio

SOO Haltlmoi--e & Ohio pf
400Harrett Co

18600'Hnlopllas Mining
2400!Bcthlchem Steel

65 Bethlehem Strcl
lOOIBethlehcm Steel 7 p c pf .

1282 Bethlehem Steel S p c pf .
97200 Bethlehem Steel B

"no! f tooth Fisheries
5400HrookIyn Rapid Transit..

100 Brooklyn Onion Gas
1300 Burns Bros
SOOfButterlck Co

10300'llutto Copper Zinc
2S00!Butto & Superior Copper.
2700 .California J'acking Co ...
S600Californla Petroleum
1400 California Petroleum pf..

"nnVoii
6200Canadlan Pacific

Sequoyah

500lCase. I, Thresh
osvuiv.-en.ira-

j Jcatner
600lCentral Leather pf.
lOO'Central of New Jersev...
lOOICen & South Anirr Tel...

101'Cin & South AmerTel..
2S00ICerro do Pasco Copper...

.WjV.i-- i.tiii-krr- u 1 rou vurp. .

3000IChandIer Motors
lOOOO'Chcsapenko & Ohio

200!Chlcago & Alton
100;Chicngo .ee Alton pf

6100IChlcasro Ot Western
2200lChlcago Gt Western pf . .

8200jChlc Mil St Paul
SSOOChlc. Mil A St Paul pf...
lSOOIChlcago & Northwx-stern- .

lOO't .ilc Ai Northwestern pf.
2970O Chlc, Rock Isl A Pac

4400 Chle, U I Pnc 6 c pf.
louuitnic, 1 pas ;pc

u .mo vnio. fit 1 , .m & umana..
. . 13900 Vhlle Copper

4! S225;Chlno Copper
. ' 300 Cleve. Cin, Chic & St L .

6! 300 duett. Pea body & Co. . . .

3j 1500,'Colorado FiicbcV Iron....
1'OOiColorado & Southern

2 200!CoIorado South 1st pf..
..I 100'Colorado & South 2d pf..

4 6030 Columbia Ga3 & Hlee
Ji 200lComp-Tab-ltecor- d

.1 4000Consolldatcil Gjs
3! 100Con Interstato Cal Mln..
6 600!Contlnental Can
7 200'Contlnentnl Can

. . 74100'Corn Products Ref '

Products pf '101'101 101ll01- -

lOOICrex Cornet
20S00'Cruciblo Steel Co ...

600 Pruclbto Steel Co pf .

12900ICuba Cane Sugar . . .

2300'Cuba Cane Sugar pf.
2000 Delaware & Hudson .

Lick Western....
400!Donvor &. Rio Grande . ,.'

lOOOIDonver & Rio Grando pf.' 12
13700 Distillers Securities Corp.l4S
8900lDomo Mines

400 Duluth.
700 Duluth, Atl pf.

Elk Horn Coal Corp.
37500 Krio

7800 Krle 1st pf
1200 Krle 2d pf I

300 Federal Mln Smelt
900 FeilernJ Mln & Smelt pf..
400 Fisher Body Corp '

300 Fisher IJ.idy Corp pf.. .. '

10900 Gaston, Williams Wig.
400 General Chemical Co pf..'
700 General igar Co

2900 General F.lectrlc Co
10000 General Motor Corp ..
lS00IGener.il Motors Corp pf.
3SOO'Goodricll, B V

300!Gocxlrloh. F, pf
innnlftt-mhi- . M .b X

KiOoojOreat "Northern pf
3S00O Grct Northern Ore ctfs.

4423 Greene Cananea Cop....
200 Gulf. Mobile North...,
800 Gulf States Steel

5 500 Ilartmnu Corp
4 1400 Haskell Ai Barker , .

6 100 Homostakn Mining
11 ijuu;iiiinnis central

SI 24S00! Inspiration v'on Copper..
5800!lnterboro Con Corp
1100 Interboro Con Corp pf...

100 In t Agrl Corp. ..
6200 Harvester Co new..,

200 Harvester pf new...,
32200 Mer Marine

6 261800 Int Mer Marino pf
4 13425 Inter Nickel ex dlv

3200 International I'apcr
200 Int Paper stpd
BOO Iowa Central

110O Jewel Tea
200 Jewel pf

6400 Kansas City Southern. . ,

4 600 Kansas City South pf...,
4 1400'Kelly-Hpruignel- d Tiro ...
4 35725! Keiinecott Copper

Sales. Tilth.
1305 Stand Oil of Y.302

Stand X J.caj
101 Vacuum Oil 5Si SJ

MOO Harnett O A
lOCOft Caadrn A J'i 7'4

tOt'rr.tal Oil Hi
Z70n Kin Haaln ret.... 7la

1100 Kuneralda Oil. ...t 7
4SOT Federal Oil
(603 lilenrw-- . 1)11 1'i

HO) Houston Oil 7J'i
4oa Petrol II

l2tt Island O ft Tran.....iri
SlfO Kenora Oil t 14

tarn Mrrrltt on

pf

Ii

Mhlwe.t itef 140
)W Xorthw Oil t M
tl-- P is n la'l

47m OkmulKte 0:1 ....
lono Sapulpa O It It.. (
C909 O i 11. II
4700 Sinclair Gulf

Sinclair nil
(OS Stanton Oil lti

4100 Co lit
n

press

J aiac pf

& p
1; & pr.

&

ltH

&

S S &
S S ft

Ai

Ai

I!

Ai

N

700'Kcokuk & Moines..,

J.nt. Chare.
295 SOI --f5

Iu3 Oil nf CIO

15 Union Tank lot 103
INDEPK.NUKNT OILS.

'i
Co

Hi

Inter H

2S

&

&

Oklft

24
u wis., 42

Texts

Atl.

Tea

Des

Low.

0....

6
4

li
SV4

75
14

5a
11

Mi
1 1 llll

1TJ

ii
f'i

41
Hi

lSli

S.D 6

101

61S
1i
l'i
7
S'i

31
11

41

4.

4--

-
14

1S7 -- 1

M 4

J'i - 14

is -'- 4., ..
a

42 fl
H 1

WJI llll 41-1-

Sales

I Open. I Hlrti. I I w, l'

H8

23V4
60

2i
29
82

102
96
65T4
47
96H
86
43
84
15
76V4
44
67
68H
41
79
67
99

0
44
93

110U
95
88

113
112H
102
90
67

108
195

98
61
95
33
15
48
73

1

14
69
99
92

8
109
115
65.
81 !4

103
61U
63

103
O

62
60
91

Week Ended November 16, 1918.
1917 1916

Transactions 186,143,454

104 103

22

17

49
23
66
70

171'16.1

62 62
108
220
101 104

'106
3SI

I I

.wo T
62
11

10
32
3374
S6

107

87
6

3

103
8

73
103

4S

10

Del, 1S3
5

10

Car.

tnt
Int
Int

14i

M4
-- Ml

--m

131

24

32

32

14'

8

12
42

101

I

r.iu

56

50
47

56
9

3S
15

120
Ul

.10

33
34
62

4
35,
91
24
59
57
41

68
25
62

82

97
66

97
86
44
85
15
76
44

58

83
68

100

45
93

110
96
93

112
108

57
108
195

98
51
95
33
16

73

14
69
99
92

108
115

66
84

P4
62
61

64
60
91

60 64
23

43 43
92 92

152

11

IS

29

S7

90

1S

11!
24
49
23
66
:o

90 90

10S
220

106
39

39 39

135

nf

300

900

101

'
IS

32
63

32

SS
7S
23

44l
40
65

40
27 27
5t 54
41 41
41 41

36

90'

27

92

65

95

120

63

84

113

4S

103

46V

hlOS

1104
1132

76)

il04

1103

'101
KS.

1105 (103
49:

2100!Corn Ref
31! 51:

57"'
90f

33! 32!81!Jll9'119ll14

;137
1135

(103

102?,

12
49

30

27
13- -

43

92 ".12

4

6
2

4

a

2

5

56

68
62
47
95

105
56

9U
38
15

121

30

35
31
63

40

24
69
67

68
22
56

81

63

96

41
84

74
42

38

65
99

44
87

93

90

98
50
95
31
13
4$
68

14
68
96
89

64
79

58
63

60
60

59

41
92

148'
17

47
21
64
05

60

37

62
10
18

29
49

41
40

40

36

86 81

28

73'
46:;l

I152;i53
'125 !125

103'103
82' Sl'i!

lOflU'1061101'101
32!

1105

123

94

110

85
111
112
101

193

106

103

103

104

22

171

108
220
104
106

10S

107
135

S3

40
40
60
39
26
54
44
3S
36

,1S2

31',

46'i
.?3

112

Vacuum

II

51 51
.1 r5 3t
.' S3
.1 31
.' 81

3

10

5

31

9

3

2

8

It
11

5

14
4
8

'i

3 1

4

3

1

1

S

'

9

21

j

;

10
47
13

3
S

29
19
33
24

42
39
91
.10

101

81

41

65
50

I

35
15

112

27

32
32
62

35
94
21

65
38

100 O & O.-- t 9

63
4
2

27

96

14

56
55

79

57
05

8

91

53'

39

09

80

10

41

9

8

4

67

3

nixh. Low. Ijrt. Clue.
SCO Victoria Oil 2ii

M1MXQ.
11S00 A TI C Metll....t 41

HM Atlanta t 5
SSH2J nir Ilte Cop.... Hi
50)0 Itooth Mlntnr....t

2JT00 Bot & Montana. U
1600 Unite-Ne- York.. 4
!an Caledonia

21100 Cal li Jerome...,.
40Canida Copper.... lu

14700 Candalaria Mln..t 41
10300 Cone Arizona, 3
two Com Cop Mlnca...

1Lin) Cretton Opld i
5113 Eureka Croeaut li210) Tlrtt Nat Cop....t 2'1
41H) rortuna M t
(W) Gold 't'ona . ...t2S
2.VjOOo1iI nareni-- e ...t 11
WOO Gold Kewanaa, .t 4U
cM) Oold Merter . . .t 3
("on Gold Silver Plck.t
7000 Great Bend S
40 iiatiie Hold V M
MM Herla lllnlng J
Ml llowu Round j4i
Itoo Jerome Vtrd kit

Jumbo Et...,.,4 fe',4

.Net
Last. Change.

68 2
24 1

62 3
63 3

4
2

28
82

101
97

a,4i
46
96
84
41
85
13
75
42
66
55
40
82
6G

100

45
87

110
93
90

111
112
107
90
67

105

08
60
05
31
13
48
68

2
14
68
96
89

8

103
6G

79

5S
63

103

63
60 j

91
105
62
23
42
92

119
18

9
22 U
47
22
66
G8

164
89
61

I0S
220

106
3S
39

59
10
IS
10
29
49
S3

104
132
2S

83
7S

40
60
40
26
51
44

39.36l
103 101

Si KS.
74 74

105
50

56
S9

30
23
36

45

SS

185

23
36

40

101

"

M

114'
5

10l
4S
13

.' li
8

30
20
33
25
10
42
39
91
30

101
41

157
1.15

6 S5 S3
69 66 56

103
S3

9

lit

101

4 4

33
62

9
68
f.2
47
93

101 101
51 f 52

114

t

..

a

4

l

5

195

106

1

104

182

8
36
15

114
114

27
112

32
33
63

4
38
91
22
57
57
38

3

"

Ti

4--

.

1

1

1

"
1

O"

1

5

1

1

1
1

3

2

3
1

3

3
1

6
4

1

4
1

1

1

1

1

1

i

i
1

4
2

3

1

6

1

4

1

1

3
2
1

3

1

1

1

1

1

v:

3

2U- 1
3
1

1

1
1

1
'

O

s

3

2

3
1

3
4

3

1
4-- 1

4
7
O

c

1

3

1

2

9 9..SM 2'4 ..
42 42 ..

4 414 ',4
1 n, ..
s'4 J'i ..

4! 4S fj
"6 41 --1

I 9.1S 'i!M( Si-I- t
40 4S 41
13-- Hi 41-1-

5't tti -
6'. I". - .
l'i l'i ..
2 2'i - U

X, 4(1 ..
1? 12 42

4 4 4
5'i 1 1

S'a S4 .

4'i 4J 41
60 t 41
t'l (14 -J-- 1I

j ..

nsi.re, m. iDlr.i
High. lw fin t.l ftalei.

104
104
104

91
90
11
22
65'

195
110
42
92

200
121'!

78
Go

103
78
87
42
69
32

194
104
33
61
15
97

113 .
6

13
31
62 "

81
119

33
109
114

21 Ik
64
64
10
21
35

139
84
30
65
4S
45
24
21

112
52

105
70
4S
46
13
70
35
27
72

124
50
61
18
47
64

35
51

102
19
58
84
98
40
82
20
7.,

100

26)
96

40
9C

102
143
17
33

40
80

12
23V,

169
IS
39

4S
45

44

76
60
S2

16 V,

16

26
75

50
47

93
16
60

in y

12

26

24

95
47

26
50
SO

87
72
39

128
69
70

Sale.

87
87

104
70
82

7
12
55

Jbt'i
101

17
53

144
110

71
57
94
63
75
23
51
19
79
87
26
42

7
80

105
4
6

20
41
64

117
26
90

106

37
43

4
17
17
99
67
13
65
40
27
18

102
39

56
35
40
.4
2.1

63
86
43

9
30
52

4
21
3(
89

42
79
90
22
61
16
56
93

132 1100
71 I 43

39

18
'

'

'

21

70
34
33
72
92
79

9
21
19
2S
53

4

133!
14'

71' 39
162 1120
110 102
110 S0
34';' 20

S6!72'

'

15!

57
79
33
.17

31

203 !l3fi
27a' 14 I

150 130
21 15','
79 ISH'"7' 4

16 ' s!
63 39 I

1U'100 '

SO 63
1.17:i09,

111 "4

105

14

11
20

16 7

47

137
99

I

108

44

1

64

12

13

14

81

18

39

14

-'s

69
36
S3
69
46
77'

147 1116

116

110

4

10'11;11'
40 .!

14l
97
91'il

112 '10S

3S'3
8

175

110

2

S.16

6i

6'
4;

101

"I

16'

..'
61 ..I
95 Sj
36 5'
4531
56

'S
11
33
OS

50

20

12
13
46
77

36
15
75
45
34

34
59

20

1'
t

51

10!

'i'
s'

Co Ai .V . . . .
25 Co K

4900
200
SOO

4000
9400

200

900
200
400
500
200
100
909

Hercules

1918

.'OOlKlligs
'Kings LAP

Co, S.
Lackawanna Steel Co....

Gas of I.rmls.
Lake Hrlo & Western....
Lea Rubber Tire
Lehigh
Liggett Toliacco

100' Liggett & M. Tobacco pf
Loose-Wil- es lllsciilt
rxxwo-Wll- es BlHCtilt pf
iiniiani, J , 1 OUULCU

ivuumviiii; re .ii3nviiiir
Maekay Cos
Mackuy Cos pf
.Manhattan Kievateu..
Mnnlifittnn Shirt

lOOJj.Mnrlln Corp.
6R0rMnxwell Motor. .

2800fMnxvell Motor pf..
3700 Maxwell Motor 2d uf..

8 115500 Mexican Petroleum.. . .

5 200 Mexican Petrolcdim if.
4 5750 Minimi Copper
6 21900 Mldvalc Steel Ord...

f.

5

3

7
3

20!

low

6900 Minn St Louis aicw.
S JI...

200 Minn. StI'&SSM
3200 Missouri. Kan & Tex.

800 Missouri, Knn Tex
37600 Iac!flc

3300 Missouri Pnrlflc pf
1600 Montana Power

100 Nash. Chat & St Louis,
300 Vnllnnnl Annft

Nntionnl 10S!lO8Tj
National Biscuit Co pf...

4700 Nnt Conduit & Cable....
1100 Nnt Knam & Stamp
1350 National Load Co
1300 Nnt of Mex 2d pf...
5900 Nevada Con Copper
1000 New Tex & Mex
2300 New York Air Brake....

16110 New York Central
2160 New York. Chi St L...

N Y, Chi Ai St pf
N Y, Chi, & St 2d pf..

9000 Now York, N II & H
1400 New York, Ont Ac West..

Norfolk Southern
2300 Norfolk Western.......

45 North American Co
12900 Northern

100'Nova Scotia S & C
20200'Ohlo cities Gas ex dlv...

Ohio Fuel Supply
5100lOntario Silver Mining...
2400'Owens Bottle Mach

eOOiPaelflc Mail
100'PacIflc Tel Tel

11300!Pan-A- m Petrol T
1300 Pan-A- m Petrol & pf...

11100 Pennsylvania R R
4G00'Pcaples Gas. Chicago....
4100'Pero Marquetto

-- Aft nu .tun ic ......
6' 400iPere 'Marquette prior

4600'PenrIa & ICastern
.1 2300'Phlladelphln. Co
5 37400Plrrce-Arro- w Motor
S Plerce-Arro- Motor pf..

.

.

. . .

. .

,.

..

I , . -
. 1 il .

9600lPierco Corp
3S00 Pittsburg Coal of Pa....

600 Pittsburg Coal of I'a
lOOIPlttsburg Steel pf

67400' Pittsburg & West
1700'Pitts & W Va cx dlv.
200'Ponrt Creek Coal

2200 Pressed Stl Car ex dlv..
300'1'rrwsed Steel Car pf....

Pullman
zouu'Kallwny Spring

lisoo ILiy Consol Cop
46200; Reading

Heading
.200 Reading

UoUO r.eputillc Iron Steel... 79!
Republic Iron Ai Steel pf.

3000'Royal Dutch '117
SaOO'St Louis Fran...l

500. Ixiuls & F
cooitst Louis Southwestern.,

, .1 Louts Southwest pf...
UOOJSavngo Arms Corp 61

.' 14600'Saxon Motor '

.1 r.700lSennonrd Air Line
Seaboard Air Line ' I

S' 500Soars Roebuck '167'16
) Miaituc'K Am fop...

1SS00 & Ref...

5'
6'
1'

6'

1500 Sloss-Shcfflc-

100'South Sugar...
South Sueur

.'33ui southern r.uiiic
43300'Southern Railway
5100Southern Railway
200IStindnrd Milling pf..

S3200!studebnker Corp
9100IStuf! Motor
lOOOiSuperior Steel Corp
SlOOlTenn Con Chem

10300lTexas
lOOOO'Texas P.ielllc

SII

&

&

"n

K R

&
I.
L

&

T

6'

61

& I
P R
P R

II

'
'

&

Trns Trust...
Third Av.-nu-

23900'Tolacco JYodilcl-- i

ctfs.

200iTwln City
300'1'nderwood Typewriter..
lOOVnlon Bag

2590ftrnlon 1137
1600.Fnlon Paclllo 76;

10700 Allov Steel
930O'L'nlted Cigar Stores '104

lOOlUnlted Drug
100'Unlted Drug
lOOjl'n Drug

United Fruit 1143
26 'United Fruit

400llTnllel Investment...
SOO'l'ntted Invest
300' Pipe lMry...

Cast Pipe
3(l0;i'
.I'uiU

10700' Ind Alcohol
inn'lT Ak-oho-l

Imp
15600' Riiblier
lino'U Rubber
1I0(MT Smelling. IlftJI,.,.

Snieltlnc.
r.Jf13375!U Steeljnr.ftltr

19920Htnh Copper
34ll0iFtali Sec Corp....t
2500 Chem

Chem pf...
Iron, Coal Coke...,

7520 Wabaslt
ClOO'Wnbash

72l'W:ib:l.sll
S3l 6.1! 660' Wells Farco Kxprps.

lPOOOi Western Maryland
130o;western Pacific
1600' Western
2300:Weslern Fnlon Tel
6000 Westlnghouse
SOOOlWheellng Lake Frio.,
700'Wheel

2000'Whito Motor
S9900lWlllys-Oveilan- d

25001 Wlllys-Ovcrlnn- d

12700!Wllson
Wisconsin Cential

SOOlWnolworth, dlv,
14ao,WortliliiKton Pump

Worth Piiniii nf

43

41

87
11
21
65

91

76

73
41
69
32

28
44
15
97

31
62
80

30

44
62

21
34

64
45
42

47
44

33
22
70

50

43
64

6
35

18
48
82
94
38
S0
IB

23 25

99
Co

A--

St pf
25

St 40

,.' 2 pf 25
Co

100 pf

Co

.!

. I 100 I. t c . . 6

.

3
6
S

S

S

S

I, pf t
R T

Ill

nf
41

'

9'

6'

Co '
Co 2d pf

Co

I Rv pf
' U C I Ai

'U I & F. .
' S C I Ai F pf

',

i; S
s

f S Si
IT

S 1st
S

IT S It M nf .

S
" .

U n pt

Vn, &

(if A
nf It. '

.

K ft . . . ,

A:

.C-- I. T?rti 1st f
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STEEL TRADE KEEPS

ON WAR TIME BASIS

Pittsburg Imports Only .'cw

AVithdi'nwnls of Onlnnncc
Orders.

LAUOlt LITTLE AFFKl'TKI)

Tin Plate Demand Kxpoctoil

Inciciisc PJjr Jron Mtir-liof- c

Stnirnnnl.

Speciat Despatch Tiie
PtTTsntino, Nov, Notwiths'

Ing tho predictions certain Iron
steel men last week, when the signing
tho armlstico announced,
wholesale cancellations were order,
thero has been none gie.it
munition contracts western
vanla, eastern Ohio and West V.rgiini,

The Pittsburg ofllco dnntu
Department touch with every nuns

the War Industries Hoard, yf.n-
munition contracts concerned,
they say that while there have Wi'i
some withdrawals ordnance nirlers
they wcro small, nnd before sionr.n.i- -
uwm vrovernmciuriscei tamed iii.,t

largo number ofmcn
' rt!ev.il tliftni
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.In their cancellation
t)rltlcs put Into actual praitue
ptVVcy labor readjustment winch

'milled upon last week national
prom ammo. This policy regaul.ng
bor release from
only rapidly peace tasks
vclopiw them.

linvtff Contract SIuihmI.
coUise, feit that there

somo Im.virtant cancellations
trade I'def time and shell ordei.
expected among tho first
work will stopped. While biislm

transitory period from
time peacf time basis, the nvuii nery

tivrte. basis continues 'unc-
tion cctUin extent,

fi'Ct that few ilav
steel Interest signed contra' --

ready signed Washington .nithnnt,i,
covering largr' .quantity
military material which altoieiher
obvious will needed.

Contracts have hn --

plates and other material that wo.M
have been required the shlpvnrd

that have iitl.v
dropped, such those Alar.eda
yard California. Thnte have

cancellations contratts
material except against pucli prospei
yards.

After the talk about sl'ipp
work tho Neville Island pun

authoritatively stmrd
that project will carried through,
iiiwioiixii poinew niouiiico
Tho false report, doubt came

fart that there were oanneH.itln-- s

various items, nnd arose partly from
inch nnd Inch gun portion
plan beliiT dropped. Tho

2 gramme the plant manu- -

1, facture Inch and Inch guns
ammunition will carried ne.ir'v
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all the

ns originally planned, and the open
hearth steel plant of six or eight ft
nace.o will also be built.

The House Committee nn Appropri-
ations) recently refused to set nMde x
larpie additional sum of money for Ne- -
vllle Island asked by the Wnr Depart- -
ment. Funds already available, ho-v- -

ever. should certainly cover a wr
large Ttunt. as there Is S45.OO0.n00 '
the plata Itself and SO.OOH.OOO for talready iippronriated, while the I

States Housing Corporation won 'a
In po'ltlun. If necessary, to pr i

mint housing faclllt.es.
Cnpncl ty Production lleportrd.

'radically nil the steel mills in fia
Pl.teburg district quit work last M
day to celebrate the end of the war,
nnd the mill ouners had fears that t'i-- s

would he a falling off In production
tho re-- t of tho week, but thev net
.agreeably surprised on Tuesday mornh e
when praetiriilly all the men re-

sumed their praces at tho pin-it- s. n"1
for the rest of tho week a capa'-''- r

production nns reported.
The clTects of the Influenza are wjr-lii-

and yesteiday a number of nr"s
reported more men at work ihn at
nn tlmo for several liionths.

With th departuro nT Food d-

Istrator Hoover for I'uropa the tin
pl.uto trade feels that he has a f.ir
ger job on his hands than he bad
fore, and that even greater oM'Plie '
tin plato for taking care of 00.1 pn

will bo resUired next ve.ir '

have been asked for previousiv
This belief Is 'emphasized by con

Hons now existing tu Huropc, mid th "'i
It sceni3 must bo attended to by '
United States. Therefore there Is re
ou for doubt as to any rvI.i..uUir..i 1

ithe. restrictions recently proninlgve 1

,n to tha uso of tin plato for !

iitblo food products.

Limited Uae or Tin IMate.
TJiew ri'sulallons represent v"

sloir to use tin plrUo In n limited va in
theso Industries, the previous n k
lions, having deiiieat tho InrtuMr.
tin plate. There is a disposition to pre
diet a short supply of tho coinumi --

next var. and paitlculaily so bv
Fun of tho present restriction . n
manuf;cture. Bv the ruling of . f.
months ago tho mills worn rostri "
an operation of "0 per cent, during ii
piesent quarter, and thus far th, in
h.irdly received sulll.iont sleet t

:ablo them to opc-mt- e at this rat., a .

doubts aro enteitained wlieihn iv

wltl lo anv linprovemeiit 111 lli 'i,
In tho near future.

The pig Iron market continue. " '
nant nnd deliveries continue to I a
on lontr.icts ami allo.'.-ition- wh. . t
is no .iianqo in the liovornniont
of dltrlliutliin. Buyers show im .!

tion to inquire for ne1 xcar's d '

Ixiwer prices are en '

in compiuiy with lower steel pn ' '

there arn some observers who t'n '
In futuro profits will be distribute .l '

lveeatise m tlio pa, tl n '
thero has been much mora stoi a

construction than blast furnace .

tlon.
Srnrelty of I "lis Iron.

Pig Iron has boen rcarce nf r 4

the fact that consumption liy luan r

dries was light, and It might ha "

both fouoili'lis and steel works ,i't'
to run full there would not !

pig Inm for evcryhiadi. In mi u

the blast furnace men woiilil hi- ,t
loniniand most of the profit. T
rcmaliiH quotable nt the set limn-low- s:

Hest-a-mo- J.15.20 ; bivsi,
2 foundry, J3I ; malleable, $31 u"
S33.

Offerings of furnnco coke In
maiket contlnuo practically m! ' "'lugs of foundry coko are on ahoii a

Minn fcilo ai formerly. "but In th
week or two they ham tint !

sorbed with as much avidity .i f .

Tho general run of fouiulria'. e

busy, psrtly on nccount of usti,. t. .

plies of pig iron
roko screenings from old ij

not tneetlin- - ns re.iilv sib !

the aloi.ii'Stla' fuel Mtllat.im In 1' ,'
tor sli:ip,a than forineilv. -- o t'1.11

to a fuel more oxpauisn than
so I'oniliiou. Tho inarlti't reoi:a - ,

ble nt tho set maximum It n --

lows- Furnace, $6. founilra.
two hour selerteal, $7, croe.hr'
three.quartcr Inch screen, $ n

scretnlngj, over one-ha- lt Inch, Jo


